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1. Onunc nporpama

1.1. Unspesun nporpama n 04eKMBaHU NCXO4M

KaTanuTtuk Ko-nHBectupajyhu rpaHT nporpam, Koju nokpehe ®oHA 3a MHOBaLMOHY AenatHocT (PoHa),
je HoBM Mporpam nogpLlUKe YMju je Un/b jAa OCHaXKM cprcka npeayseha Koja pasBujajy CONCTBEHa,
CKanabwaHa pellera 3aCHOBaHA HA BELUTAYKOj MHTENUTeHLMjU, Kako b1 ojadane CBOjy CNPEMHOCT 3a
M3nasak Ha TpXuwTe M nosehane aTPaKTMBHOCT 3a yNaraka.

Ogaj Mporpam Hyan KouHBecTupajyhe rpaHTOBE M MEHTOPCKY MOAPLUKY, YMME jaya MHOBALMOHMU
ekocuctem Cpbuje nogpkasajyhu npeayseha Koja umajy noteHumjan ga obesbene nHeectTuLmje Kpos
T3B. pre-seed /early seed vHBecTuumje. OBa MHMLMjaTMBA HMje yCMeEpPEeHa Camo Ha (UHAHCUjCKY
noapLKy, Beh 1 Ha cTBapatbe OKpyXKera Koje moAcTuye MHoBauMmje, capagky M pa3Boj gomahe
TEXHOJIOLWKeE CLeHe.

Uunse nporpama je yHanpeherwe MHOBATMBHOI Npeay3eTHMWTBA M omoryhasare 6osber npucryna
dUHaHcUpatrby 3a pacT npeayseha Koja KopucTe BewTauyKy MHTENWUreHUMjy, Kao HauyMH O0NpUHOCA
npuBpPESHOM PacTy U KOHKypeHTHocTu Cpbuje.

Katanutuk je HameweH npeaysehuma peructpoBaHum y Cpbuju, ca ykynHum byuyetom op 7,4
MUIMOHaA eBpa Ao centemdpa 2027. roanHe WMAW A0 YTPOLUKA PacrnosioXUBUX CpeacTaBa 3a OBaj
nporpam Kpo3s npojekat SAIGEL Pagm npaBuuHe pacnogesne nogpluKe v crpevyasarba NPEeKOMEpPHOr
TpolweHa pecypca, yKynaH M3HOC dUHaHCMpama Koju jeaHo npeaysehe moxke AobuUTM U3 CBUX
nporpama ®oHga orpaHuyeH je Ha 1 munmoH espa. OBakBa CTpyKTypa omoryhasa sehem 6pojy
npeayseha ga KopucTe pacnonoXuBa cpeacTsa, noactmyyhu wmpm Tanac nHosaumja wmnpom Cpbuje.

1.2.YKkpaTko o nporpamy

OBaj nporpam npy)a UW/baHy NOAPLWKY CPNCKMm npedysehMma Koja KopucTe BeLuTauky
uHTenureHumjy (BM) kao nokpetay pacta. Og npujaB/beHux npegyseha ce oyekyje Aa nNpumeHe
MHOBaTMBHa BW peluerba Koja 3Ha4YajHO AONPUHOCE PacTy U CKaNabUHOCTM HUXOBOT MOC/0Bakba,
npesasunasehn craHgapaHa, KOMepuMjasHO AOCTyNHa peluerba. BU TexHonoruja mnm pewere
mopajy Beh 6uTh nHTerpucaHm y nocnosate npegyseha, Hajmarwe y popmu nporotuna nponssosa
WAW ycnyre, Kako 6u ce omoryhuna getasbHa eBanyaumja.

dPurHaHCKjcKa NogpLIKa je CTPYKTypuMCaHa Tako Aa ce becnoBpaTHa cpeacTea y ogHocy 1:1 ogodpasajy
Y OZHOCY Ha eKCTEPHO ynarake y Kanutan. MakcumanHu nsHoc 6ecnosBpaTHUX cpeacTaBa U3HOCK [0
24 munnoHa anHapa, a PoK 3a peannsaLmjy NpojekTa 3a cBako ogobpeHo npeaysehe je o 9 meceum.
OBaj MexaHM3am cydMHaHCUpara noactuye npegyseha p[a NpUBYKY f[odaTHa ynarama, a
NCTOBPEMEHO MHBECTUTOPMMA AEMOHCTPUPA OAPKMBOCT M NOTEHLMjaA NOCIOBHON Moaena.

MeHTOopCKa noapLuKa ce obesbehyje cBum nsabpaHnm npegysehnma ca um/bem aa ce oCHaXKe HUXoBU
pPa3BoOjHM M cKanabunHu KanauuteTu. Yuewhe y nporpamy MeHTOpPCKe MogpuiKe je 0b6aBesHo, U

" Cpedcmea 3a peanusauyujy Kamanumuk ko-uHeecmupajyhez epaHm npoepama obe3behyje
Penyb6nuka Cpbuja (MuHucmapcmeo Hayke, mexHO/IOWKOe pa3eoja U UHosauyuja), Kpo3 3ajam Ceemcke
b6aHkKe, y3 nodpwky y umrnneMeHmauuju Kojy npyxajy u Ceemcka 6baHka u Eeporicka yHuja. lNpoegpam je
Oeo ,[llpojekma akuenepauyuje uHosayuja u nodcmuyare pacma npedyzemHuwmea y Penybnuyu
Cpbuju®, koju je noceeheH jayarby UHO8amugHoe rnpedysemHuimea U Hay4YHux ucmpaxuear-a.
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HacTaBaK Mcniate 6ecnoBpaTHUX CPeACTaBa YC/IOB/bEH je 3a40B0/baBajyhMm HaNpPeTKoM y O4HOCY Ha
AedurHMCcaHe KibyyHe nHauKaTope neppopmancu (KPI).

Mporpam je HamerEeH UCK/byYMBO Npeaysehnma permctpoBaHum y Cpbuju.

YKyMnHa MeHTOpCKa noApluka obyxsata npubamxHo 50 caTu, U Npy»Ka ce TOKOM Lie/IOKYNHOr Tpajatba
yrosopa paam noApLuKke y passojy v pacty npeayseha.

a) CTpyKtypa KomHBecTupajyher rpaHTa

Mporpam obesbehyje dmMHaHCHjCKY NOApPLIKY Y BUAY KOuHBecTUpajyhux rpaHTtoBa y M3Hocy Ao 24
MUWIMOHA AuHapa no npeaysehy. OBa nogpLwKa ce og06paBa MCK/bYYMBO NoA YyCN0BOM Aa npeay3sehe
0be3beam jegHaK M3HOC Y BUAY EKCTEPHOT ynarakba y Kanutan. MUHMManHa BpeaHOCT MHBECTULLIMOHE
PYHAe He MoXe 6uTh marba og 50.000 espa’.

NcnnaTa KouHBecTMpajyher rpaHTa BpLUM Ce TeK HaKOH noTnucuBarba Baxkeher MHBeCTULMOHOT
yroBopa M AoCTaB/batba [lOKasa O peanusaumju TpaHcakuuja. OBaKBa CTPYKTypa He camo Ja
obe3behyje KOHTUHYMpaAHY PUHAHCKjCKY NoapLLKy, Beh n noactude npeayseha Aa ogpxe ANHAMUKY
pacTa v pa3Boja.

MHBecTMUMja MOXe BUTM yCcmepeHa WauM Ka cprnckom npeaysehy, nan ka nogobHom mnose3aHOM
CTPaHOM EHTUTETY, KOjU MMa 3aKOHCKY NoBe3aHocT ca cybjektom y Cpbuju, y cknagy ca 3aKOHOM O
NpUBPEeSHUM APYWTBMMA (HMNP. MaTUYHO UM 3aBUCHO APYLWTBO). MaKko MHBECTMLMja Koja je npeameT
npujase moke BUTK yCMepeHa Ha CTPaHO NoBe3aHo NPaBHO AKULE, NPUjaBy Mopa nogHetn npeaysehe
peructpoBaHo y Cpbuju, ca OCHMBAYKMM TUMOM M OMUHAHTHUM NocnoBarbem y Cpbuju.

OBa ¢nekcmbunHoct omoryhaBa nporpamy Aa OArOBOPW Ha pPasinymMTe MOC/JOBHE CTPYKType
npeayseha u wuxose cneumnduryHe notpebe 3a GMHaHCUpParHbEM.

doHpa 3a4pKaBa NPaBo Aa oabuje cyduHaHCMpakbe YKOIMKO YyTBPAM Aa b1 NpeanoXKeHa MHBEeCTULM]a
MOINa HEraTMBHO yTULATK Ha yreg ®oHaa. OBa ognyKa MoxKe BUTU 3acHOBaHa Ha Buwe ¢$aKTopa,
YK/by4dyjyhu yrmen WHBECTUTOpa, eTUYKE HegoyMULE WAW CTPYKTYpy CamMor WHBECTUMLMOHOT
apaHXmaHa.

KounHBecTtupajyhu rpaHToBu ce poaesvyjy y 06auKy gpaBHe nomohu 3a HOBOOCHOBaHa npeayseha y

CKnagy ca Ypeabom o yC/IoBUMA U KPpUTEPUjYMUMMA YCKIahEHOCTM XOPU3OHTaIHE AprKaBHE NoMohu m
Ypenbom o npasuamMma 3a goaeny Ap>kaBHe nomohu.

6) MeHTOpCKa nogpLuKa

Ob6aBe3Ha MeHTOPCKA MOAPLUKA Mpy!Ka npeaysehvma npuctyn pasHOBPCHOj] 0asn MeHTopa, LWTO
npeacras/ba ApParoueHy NPWAMKY 3a Aobujarbe CTPYYHUX YBUAA, CMEPHMLA W MOAPLIKE TOKOM
Le/IOKYMHOT nepuoaa cnpoBohera NoaprKaHux npojekaTa. Y yHanpesd aeduUHMCAHOM BPEMEHCKOM
OKBMpY, OBa MEHTOpPCKa noapwka omoryhasa ¢oKycupaHy capaitby, ONaKllaBa npeBas’unaxKere
13a30Ba M AONPUHOCU eDUKACHNjeM HaMNPETKY.

OBO BpeMEHCKM OrpaHMYeHO MEHTOPCTBO MpeAcTaB/ba MPUAKMKY 3a yHanpehere neppopmaHch
npeagyseha, Kao M jeAMHCTBEHY LIAHCY @ Ce KPO3 yYere U CTPYYHY MOAPLUKY OCTBape MEep/bUBU U
3HAYajHU pesyaTaTh y NOCNOBakLY.

2 MNako je MMHMManHa nHBecTuLMoHa pyHaa 50.000 eBpa, nojeauHauHa ynararba Mory 6MT1 1 Matba (Hnp.
10 aHhena nHBecTnTopa ca no 5.000 eBpa 61 NpeacTaB/bano NPUXBAT/bUBY PyHAY).
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Mopes pocTaB/barba AOKa3a O MHBECTULMOHMM TPAHCAKLMjama, YC/IOB 3a KBapTa/lHY ucnaaty
KouHBectupajyher rpaHta 6uhe 1 nogHowere peaoBHUX U3BeLLTaja 0 HanpeTKy. OBM U3BeLUTaju ce
noAHoce Ha KBApTa/IHOM HUBOY U MOpPajy 6UTK 04,06peHM og CTpaHe Aoae/beHor MeHTopa u PoHAa.

1.3. UnsbHe rpyne

Mporpam je HamerbeH npegysehMma Koja pasBujajy pelwlerba 3acHOBaHA Ha BeLUTAYyKOj
uHTenureHumju (BU), a Koja cy Hajmare y ¢asm nporotuna. To nogpasymesa Aa je npeagysehe seh
pPa3BUIO NPOTOTUN NPOM3BOAA MW YCayre KOju KopucTu BU 1 Koju NoKasyje noTeHuUMjan 3a 3HavajaH
AOMPUHOC PacTy U CKanabuaHocTn nocnosaka. BU TexHonornja tpeba aa 6yne seh mHTerpucaHa y
nocnosawe npeayseha, namM ga nNocCToju jacHa M OCTBapMBa Hamepa HeHe MHTerpauuvje paau
yHanpehera nocnosHmx npoueca. Mporpam nogp:kasa npeayseha Koja cy cnpemHa fAa UCKopucTe
BELUTAYKY MHTENUTEHUM]Y KaKO 61 OTMLINA KOPAK Aa/be O KOMEPLUMNjaNHUX, TOTOBUX peLlea, U Tume
OCTBapW/a 3HAYajaH YyTULLA] Ha TPXKULLTY.

2. KputepujyMmum nogodHOCTH

2.1. TlopodHocT npeny3eha

MoaHocunay nNpujaee (npeaysehe) Mmopa ga ucnyHm cneaehe kputepujyme nogobHocTu:

e [logHocunau npujaBe je MUKPO unm mano npepgy3sehe perncrpoeaHo y Cpduju (Hajmare
80% y npMBaTHOM BaCHWULUTBY) Kao APYLLUTBO ca OrpaHMYeHOM ogrosopHoLluhy (4.0.0) ca
BehnHoM TMa Koja dopasun y Cpduju (ncnyraBajy ycriose ga dyay Nopecku pe3naeHTu).

e [logHocunauy npujaBe Mopa 6utn y BehnHckoM BnacHUWTBY (>50%) ocHMBauKor TMMa
npeaysetHuka®

e [logHocunau npujaBe je npeny3sehe He cTapuje og, pecet (10) rogamHa, y TpeHYTKY
nogHollera npujase 3a nporpam

o [logHocwunau npujaBe NPETXO4AHO HMje NPUKYNMO BULLE 04 1 MUIMOH eBpa KPo3 ynarake
y kanutan (equity financing), yk/byuyjyhn cBe noBe3aHe cydjekTe.

e [logHocunay npujaBe Mopa ocTaTM ucnop orpaHuyewa on 1 MUIUOH eBpa 3a
npuM/beHa cpeacTBa og cTtpaHe PoHpa y cBMM nporpamMmMma, ykbyvyjyhu v osaj. Oso
ce AUPEKTHO NN MHAMPEKTHO OAHOCK Ha cBa NoBe3aHa/npuapy>keHa npaBHa nvua
MNoaHocuoua npujaee. *

e [logHocunau npujaee nnm nosesaHo nuue HUJE nnctmpano Ha 6ep3un

e [logHocunay, npuvjaBe WAM HErOBO MNOBE3aHO /MLE HUje MMano npuxoae Mnpeko
8.000.000 EYP y 6uno kojoj og npeTxogHe OBe roaunHe.

e [logHocunay, NpujaBe WM HEFOBO MOBE3AHO NTNLE HUCY YK/bYYEHU HWU Y jepaH apyru
nporpam ®oHaa y TpeHyTKy nogHollewa npunjase — 6e3 o63mnpa ga nu ce yuewhe
O4HOCU Ha npojeKkaT Koju je nogHeTt, y ¢a3u eBanyaumje, opobpeH nnu tekyhm
npojekart/yroeop (Mckbydyjyhu nporpame Govlech, ExpoTech u MHoBaumoHe Bayuyepe).

e bBbuno ko op ocHuBaua MNMopgHocuoua npujaBe HeMa KOHTpony y npepysehy koje
crnpoBoau npojekat puHaHcUpaH y okBupy nporpama ®oHpa Unm He KOHTPOULLIE BULLIE
npenyseha koja ce npujaesbyjy y okBupy nporpama GoHaa.

3 KoHconunaauwnja TMMa npeay3eTHMKa (0TKyn yaena) je 403BO/beHa CBe AO0K OCHUBAUKM TUM Npeay3eTHMKa
(koju MOXKe yK/byumBaTU M HOBE OCHMBAaYe) 3agp>kaBa Buwe og 50% BnacHMWTBA y npeny3ehy. Mehytum,
OTKYN yAena ce He MOXXe cMaTpaTu MHBECTULMjOM U cTora Hehe 6UTKM Npu3HaT kao nogobHa MHBeCTULKja
oz ctpaHe ®oHAa 3a MHOBALMOHY AeNaTHOCT.

4 MoBe3aHo Nuue je AedUHUCaAHO y unaHy 62. 3akoHa 0 NPUBPEAHUM APYLUTBUMA
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e [logHocunau Npujase HUje KOHKYPUCAo BULLIE 04, ABa NYTa Ca CYLUTUHCKU UCTOM MPUjaBoOM.

2.2. [lopodHoCT MHBECTUTOPA

C o63npoM Ha TO pga je nopgHowere term sheet-a vnnM MHBECTULMOHOr yroeopa ca
MHBECTUTOPMMA NpeaycrnoB 3a npujaBy npegy3eha Ha oBaj nporpaM, cnegehe kateropwuje
nHBecTUTOpa ce cMmatpajy nomobHuMm, y3 ycnoe opobperwa op ctpaHe PoHga, HakoH
cnposeneHor npoLeca nposepe nHBectutopa (Investor Due Diligence):

e aHhenu nHeecTUTOpPU®;

e CUHAOMKATW NojeauHauYHUX MHBECTUTOpAa®;
e HOHAOBM Npeay3eTHUYKOT KanuTana’;

e ¢$OHAOOBW NpMBATHOr KanuTanas;

e KOpnopaTMBHU MHBECTUTOPK®;

e MopoAnYHe MHBECTULMOHE KaHuenapmje'™.

3. Kopuwhere cpencraBa rpaHTa

3.1. [lpuxBaT/bMBM TPOLLUKOBU

KopucHuum rpaHTa Mory kopuctuTin gobunjeHa cpeacTea y okBupy cnegehumx kateropuja:

e TpolikoBu TMMa/ninarte (6pyTo M3HOCK Ca MOPE30M Ha AoxXoaak v gonpuHocuma) ™

e Ycnyre pa3soja npon3eoaa, yk/ibyuyjyh pa3Boj u Tectupame TEXHOMOrnje, UCTpa>kuBare
M pasBoj, UTA.

e Ycniyre NOCNOBHOr pa3Boja (MCTpaXkuBake TPXKULLITA, pa3Boj napTHepcTBa/nobaB/bava,
TPOLLKOBU EKCTEPHUX KOHCYNTaHaTa, UTA,.)

e Ycnyre npogaje n MapkeTuHra

e Pobawu gpyre ycnyre HeonxoaHe 3a pacT 1 pa3Boj Npeay3eha.

e  OnuwTK TPOLLKOBU (3aKyrnMHUHAa, NpeTnnaTe 3a TEXHO/OLLKE ycnyre/annnkauvje/nogaTke,
uTa.)

CaMo TpOLLKOBW M3BPLLUEHWNX YCyra v ncrnopydeHe pobe, Hactasinm TOKOM BPEMEHCKON OKBMpPa
HaBedeHor y yropopy o GuHaHcupamy, 61Mhe NpuxBaT/bnBK 3a GUHAHCUpPAHbE.

3.2. HenpuxsaT/buBM TPOLUKOBU

Cnepehu TpOoLKOBU Ce Hehe cMaTpaTtu npmnxsat/bMBUM N HUCY OrpaHNYEHN Ha:

5 MojeanHUM KOjM pacnonaxky BETMKOM CYMOM HOBLLA U ynaxy COMCTBeHM KanuTan y npeay3eha y paHoj
$asn paseoja.

8 [pyne nojeaMHauHNX MHBECTUTOPA KOjU YAPYXKY]jY pecypce 3a KONEKTUBHO ynaratrbe.

7 IHBECTULMOHU GOHA0BU KOju dnHAHCMpajy npedyseha ca BACOKUM MoTeHUMjanomM pacTa.

8 Mpeayseha 3a ynpae/batbe MHBECTULMjaMa KOja Npy>kajy GUHAHCUjCKY MOAPLLKY U YNaxky y NpUBaTHU
Kanutan ctaptana unm noctojeher npegyseha.

9 Kopriopauuje Koje cTpaTeLlKK ynay)<y y ctaprane kako 6v nogcrak/ie MHoBalmje Unm ctekne
KOHKYPEHTCKY NpeaHOCT.

° dupme 3a ynpas/batbe NpuBaTHUM 60raTcTBOM KOje MHBECTUPajy Y UMe uMyhHUX nopoauua.

" MpuxBaT/bUBM TPOLLIKOBW Y OBOj KAaTeropmju orpaHmuyeHu cy Ha 450.000 PC/ no 3anocfieHoM MeceuHo.
Mopep Tora, ako cTapTan KOPUCTU ycnyre npeay3eTHmKa, UCTu Kputepujym og 450.000 PC/] meceyHo he
ce npuMerMBaT No Npy>kaouy ycnyra/npeay3eTHUKY.
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e OtnnahuBarbe kamMarta nnu oyra;

e [Inahama n nposusunje 3a moryhe ryéutke nnm gyroee y bygyhHocTu;

e Tpowkoeu Koje KopuCHUK rpaHTa npujasu, a Koju ce duHaHCUpajy KpO3 Heky Apyry
aKkumjy nnm nporpam, Unm ms Apyrux jaBHnMx n3sopa GUHaHCMpama;

e KynoBuMHY 3eM/bMLUTa UK 3rpaga, YKbydyjyhmn 61Mno KakBo peHOBUpPaHE;

e [ybuTKE MO OCHOBY HEraTUBHUX KYPCHUX pasfnnka, HakHaae n KasHe;

o Kpepgute TpehuM nuunma;

e TpoLlKOBe 3apaja 3a 3anoc/ieHe y Ap>KaBHOj agMUHUCTpaumju;

o [lopese, ykmbyuyjyhu MNAOB, uapnHe n HakHage;

o TpoLUKOBE penpes3eHTaumje 1 TPOLLKOBE NyTOBaHa;

e TpoLUKOBE perpytoBama 1 nNpecebema;

e HabaBky NonoBHe nnu nonpaembaHe pobe;

e (CBe aKkTMBHOCTM Koje cy HaBepeHe y nuctn MckbyuyeHnx aktmBHocTu y OkBuMpy 3a
yrnpaB/batbe XMBOTHOM CPEAMHOM U coumjanHuM nutamwhma (ESMF), o6jaB/beHOM Ha
NHTepHeT cTpaHnum doHaa'?;

e (CBe aKTMBHOCTM KOje OUPEKTHO NN MHONPEKTHO KpLle npuHumne “lMNoy3gaHe BelUuTauke
MHTeNnureHunje” nnmn npeacras/bajy akTMBHOCT HaBeAeHy y Mick/bydeHUM akKTMBHOCTMMA
y o6nacTu BeluTauke MHTeNUreHuuje

®doHp he BPLUNTU penoBHE npoBepe Nnpmnxesat/bMBOCTU TPOLLKOBA.

4. lNMpouec npnjase

HakoH o&jaBe jaBHOr nosmea, npujaBe he ce npuMatM KOHTUHYMPaAHO CBe A0 YTPOLUKa
pacnonoXXmBux cpeacraBa 3a oeaj nporpam . ®oHg he o6jaB/brBaTU Kpajibe POKOBE 3a NMpujaBy
(cut-off matyme) npubnmxkHo Ha cBaka 3 o 4 Meceua. [lotpedHo je pa npeayseha
3amHTepecoBaHa 3a ydelwhe, npunpemMe n nogHecy AetasbaH ONMC Noc/noBara, 3ajedHo ca
npennoroM MHBeCcTULMOHOT yroBopa (term sheet/agreement), nyteM oHNajH nopTtana AOCTynHOr
Ha: https://katapult.acceleratorapp.co/application/new?program=ai-program. Onuc
nocnopamwa Tpeba getasbHO Aa NMpuKake Ha Koju HaumMH npepysehe nnaHupa ga UCKOPUCTU
BeLITavyky MHTeNuUreHunjy paau yHanpeherwa cBOjUX onepaTtMBHUX KanauuTteta n nosvyuje Ha
TPXXMLLUTY, Y3 jaCHO NpeacTaB/beH naH pacrta. Onuc Tpeba ga obyxeBaTii U TPEHYTHY BJTaCHUUKY
CcTpyKTypy (cap table), ca cBMM ocHuBauuMMma, MHBecTUTOpuMa (yKkmpyuyjyhu usHoce
MHBECTULMja) U NojegUHLEe ca NpaBOM Ha cTuuamwe ypena. CBM nojeguHUM HaBeOeHuU y
B/TACHMUUKOj CTPYKTypuU Mopajy 6utn jacHo unaeHTUGMKOBAHM MO CBOjUM Yyrnorama
(3anocneHun, NUHBECTUTOPU, CaABETHULU U CIMYHO), Kao U MO NMPOLEHTY BJlaCHMULUTBA.

MoTpedHo je Aa npujaBa cagpXu K npernen ncrtopujata GuHaHcmpamwa npeayseha, Kao un
nogatke O cBakoj nMpeTxogHoj nogpwun nobujeHoj oa ctpaHe ®oHpa. Mpepyseha koja cy y
npownocTtu Beh pobujana cpeacrea s nporpama ®oHpa — ykbyuyjyhm n konHesectupajyhe
rpaHToBe U3 nporpama Katanynt — Mory ce npujaButu 3a yuewhe y oBOM nporpamy.

MehyTnM, nNpaBo Ha ydelwhe ycroB/beEHO je TMMe ga npegysehe y npujaBu npencraBy HOBO,
MHOBATUBHO pEeLLeHe 3aCHOBAHO Ha BELUTAYKOj MHTENUTEHLNjU, KOje UCTNytaBa KpUTepujyme
nporpama, kao u ga ycne ga o6ez3begn HoBy MHBECTULMjy Ha OCHOBY TOr yHamnpeheHor wam
n3MerbeHor npucrtyna. Oea ¢pnekcnbunHocTt omoryhaBa npegysehrma ga nmBotTupajy 1 gase

2 Jlnucta nckibyueHnx akTMBHOCTU Aata je y AHekcy 01 OkBMpa 3a ynpaB/batbe XXMBOTHOM CPEAMHOM U
coumjanHuM nutawuma (ESMF) n poctynHa je Ha cneaehem nuHky.
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yHanpehyjy cBoja peluera, UnMe nosehasajy narnege 3a oyropoyHum ycnex. Takohe ce nogctmue
OVHaMMuaH Npuctyn GuHaHCcKpamy M eBosyLmnja MOCNOBHOr Mogena y cknagy ca notpebama
TpXMULLUTA.

Ykonuko npujasa 6yae oabumjeHa y nocneamnoj ¢pasm npoueca eranyauymje, nogHocunay, npmjase
MOXXe MOAHEeTW MpwujaBy joll je4HOM, ca CYLUTUMHCKM UCTOM Bep3ujoM npojekTa, y 6uno koM
HapegHOM poKy 3a npwujaBy (cut-off gatym). Y tOM cnyuajy, MHBecTuumoHa komucuja he
NPOBEPUTU Aa NN CY NPETXOAHO NAEHTUPMKOBAHN HeQOCTaLUW afeKBATHO OTK/IOHEHMW.

CBM MHBECTUTOPU KOjU Yy4yecTBYjy Yy WMHBECTULMOHOj PYHAMWU, Kako je HaBeOeHO Y
WHBECTULIMOHOM term sheet-y/IHBECTULMOHOM YITOBOPY Y OKBUPY NpujaBe npeay3eha, Mopajy ce
perncTpoBaTtu Ha OHNajH nopTany KopMcTehu N1HK 3a perncTpaumjy.

5. EBanyaumja npnjaBa

lNpoueHa npunjaBa cacTojm ce o4 YeTUPU pa3nnymTa Kopaka:
1. ADMMHUCTpaTUBHA NpoBepa 1 Nnposepa NnogobHOCTH
2. MpougeHa yTnuaja Ha XXMBOTHY CpeauHy, counjasiHa U eTMYKa nuTtamwa
3. MpoueHa yT1Laja puarka of, BeLuTauke MHTENUreHUmje

4. lMpoueHa nocnoBamwa - TEXHUYKU UHTEPBJY

5.1. AOMUHUCTpaTMBHA NpoBepa 1 nposepa nogodoHOCTH

VHnunjanHy npoueHy npujaBe WHTEPHO crnpoBoau ocobmwe @oHma, a oHa obyxsara
agMUHUCTPATMBHY NpoBepy U nposepy nogobHocTtu. Llnmw oBe ¢dase je ga ce ytBpaM ga nm
npujaB/beHo npenysehe M HErOBU MHBECTUTOPU MUCMywaBajy ycnoee nogobHoctu ytepheHe
nporpamMoM, Kao M ga N1 je npujaBa agekBaTHO MPUMNPEM/bEHA U Caap>XXM CBE HeOonxogHe
efieMeHTe 3a cripoBofere KBaNUTETHE eBanyauuje.

YKONMKO HEKM Of, KpUTepujyMa unm ycnoea Hucy ucnymwenm, dong he obasectutn NogHocuroua
npujaBe o HeroBoj HenogobHocTu. Y cnyyajeBUMa rae ce youeHU agMUHUCTPATUBHU UMK
dopManHu HepocTaun MoOry OTKNOHWUTM, nMpujaBa he ce pasmaTpaTu y HapeaHOM LMKAycCy
eBasnyaumje, Nog yCcnoBOM Aa cy naeHTUOUKOBaHN HeAoCTaLM OTK/IOHEHMN.

CBW WMHBECTUTOPU KOjU YYECTBYjY ¥ MHBECTULMOHO] pyHAM NoAanexy TeMebHoj duayumjapHoj
nposepu. ®oHA 3app>kaBa NpaBo a cnpoBede BepudmKaumjy MHBECTUTOpa MNyTeM nucama
npenopyke, MHTEPBjya MU MNpOBepe APYrnx AOCTYMHUX nogataka, kKao M ga oabuje 6uno Kor
noTeHUWjanHOT UHBECTMUTOpPAa 'y 61N0 KOM TPEHYTKY TOKOM npoueca. OaroBopHocT je NogHocumoua
npujaBe U MHBECTUTOPA Aa OTKPUjy MocTojatbe 6UI0 KaKBUX MOPOONYHUX UNU BINCKUX TMYHUX
Be3a naMehy ocHuBaua npenyseha nnm Kiby4YHMX 3anN0C/IEHNX U UHBECTUTOPA.

[opena konHBecTupajyhux rpaHtoBa Hehe 6UTK ogobpeHa 3a MHBECTMLMOHE pyHae Koje Boae
4naHoOBM NopoanLe Unu 6Anckn Nnpujatesbi 6MNO KOr YnaHa TMMa ocHMBava'®.

3 MpujaTernm (kao MHBECTUTOPU Y paHoj ha3n) cy NojeamHLM YHyTap NMYHe Mpexxe OCH1BaYa ctapTana,
yKbydyjyhu npujaterse, nopoanuy n 6nmcke no3HaHMKe, Koju npy>kajy prHaHCHjcKy NoapLUKY Kako 6u
NoMOorn cTapTyny Aa ce NokpeHe n paseuje. OBe MHBECTULMje ce 0BUYHO 3aCHKMBAjY Ha NUYHUM
OAHOCMMa N NOBEPEY, a He Ha GopManHUM NOCNOBHUM NpoLeHaMma.
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OBaj npouec nma 3a unmb ga o6e3benm na MHBECTUTOPKU UCNyHaBajy cTaHaapae PoHpay norneny
penyTauuje n eTnykor nocnoBama. lpouec ykbydyje perncrpaumjy CBUX MHBECTUTOPA Koju
YYECTBYjY Y MHBECTULMOHO] PyHAM Ha nopTtany 3a nHeectutope ®oHaa 1 NpoBepy Kojy CNpoBOAMU
doHpa, a Koja Moxe pe3yntupat ogobpereM unm ogbumjamem ogpeheHor MHBecTUTOpPA.

doHa Hukaga Hehe cyduHaHCMpaTM MHBECTUUMje MHBECTUTOpa Koju He npohy nocTtynak
nposepe (due diligence). Takohe, 3agp>kaBa npaBo ga onbuje yuewhe y cybuHaHcupamwy
YKOJIMKO NPOLIEHN Aa NpeaioxXeHa MHBECTULWja NpeacTaB/ba pm3unk no yrneg ®oHaa, 6muno s6or
nosagunHe MHBECTUTOPA UM YCNOBA CaMOr MHBECTULMOHOI apaH>XMaHa.

5.2. T[lpoueHa yTunuaja Ha >XMBOTHY CpeanHy, coumjanHa n eTuyka
nuTarba

MpoueHa yTnuaja Ha XXMBOTHY CPeAMHY, coLMjanHa 1 eTUYKa NTaka Ce CNPoOBOAMN MCTOBPEMEHO
3a cBe NogodHe npujase. [NpBM Kopak y MpoLecy NpoueHe yTuuaja Ha >XMBOTHY CPEeAUHY U
couujanHa nuTtarwa je obesbehumBarme ycknaheHOCTU ca SINCTOM UCK/bYyYEHUX aKTUBHOCTMU
nedunHucaHomy AHekcy 01A ESMF-a'. [lpyru kopak je npernea YANuTHUKa 0 NpoLeHn yTuuaja Ha
>KMBOTHY CpPEOUHY U coumnjanHnM NuTakmMMa Koju je nogHeo lNogHocunay, npujase. CTpyvraum
doHpga 3a 3aWTUTY XMBOTHE CpeguHe M couujanHa nutara he npernegatm goctaB/beHe
YNUTHUKE 1 U3BPLLUUTM KaTeropusaaunjy npmnjaBa npemMma HUBOy pusmnka Ha:

e Hwuzak - HMcy noTpebHe fofaTHe akKTUBHOCTY;

o YMepeH - npunpema KoHTponHe nucte NnaHa ynpaembama 3alUTUTOM XXUMBOTHE CpeanHe
(ESMP CL) 1 npahere TOKOM nMnNieMeHTauuje;

e 3HauyajaH — npunpema [naHa ynpaB/barba 3alUTUTOM >XMBOTHe cpeaunHe (ESMP), ya
o6aBe3Hy jaBHY pacnpasy 1 npahere TOKOM UMNEMeEHTaUMje.

e Bucok - ®doHpg 3aycTaB/ba NocTynak npoueHe n ogbunja npumjasy

MogHocmoum npujaBa he 6muTKM obaBellTEHWM O MUCXOoQy MPOLEHE aKo je HUxoBa Npujasa
KaTeropucaHa kao YMepeHW unm 3HadajaH pu3nK y KoM cnydajy he 6mutm notpeban lnaH
yrnpaB/batba 3alUTUTOM XUBOTHE cpeaunHe (ESMP) nnn KontponHa nucta ESMP CL, y 3aBrcHOCTH
oA AeTarba akTUBHOCTW.

Kapa je notpedHo ga ce npunpemmn ESMP/ESMP CL, ogroBopHoCT je Ha lNogHocuouy npujaBe ga
ncte npunpemn n goctasm nx Gonay. Ogobperse ESMP/ESMP CL op ctpaHe ®oHAa je ycros 3a
notnucueame Yrosopa o puHaHcupary. CMepHuLe o cagp>kajy ESMP/ESMP CL cy pate y ESMF
-y. CBe eKonoLlKe U coumjanHe npoueaype Koje Koje je noTpedHO MoLIToBaTU Cy HaBeAEeHE Yy
ESMF-y, n ycknaheHe cy ca HaumoHanHWM 3akoHogaBcTBoM Cpbuje. Y cnyyajeBuMa Kaga je
3axteBaHa npunpema ESMP/ESMP CL, a NogHocunay npujase je He npunpemu, Ta lMNpujaBa he
noctatn Henogo6bHa 3a gasby eBanyaunjy.

MpoueHa eTMUKMX acnekaTta ce CNpoBOAM NapasnesHo ca eKosIoWKOM U CoLlMjasIHOM MPOLLEHOM
op, CTpaHe cTpydrbaka 3a eTuky PoHaa. CTpyyrbak 3a eTUKY BpLUM Nperfies npujaBa Ha OCHOBY
NonyHEHNX YMUTHUKA 3a ETUYKY CaMOoNpoLeHy 1 Mo noTpebu Aona3ny TepeHcky nocety. Ekcnept
3a eTuky he 6UTM No3BaH Aa Aa nNpoueHy 6110 Koje NpujaBe Koja n3asanea Moryhe eTU4Ke pusmnke
" ga npensioxku AoaatHe Mepe Uy npunpemmn nocebHe ogpendbe 3a Haa30p TakBUX NpuUjaBa.

14 OkBMp 3a ynpaB/bakbe eKOMOLLIKMUM U CoLMjanHUM cTaHgapamMa
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5.3. T[lpoueHa yTnuaja pusmnka of BeLLTauke NHTeNUreHumje

®doHp 3axTeBa o4 ceux NogHocunaua npujase ga npohy NpoueHy yTuuaja pusmka of, BeLutauke
MHTenureHumje Ha ocHoBy OKBMpa 3a NPOLEHY yTMLaja pU3nKa o4 BelLuTauke MHTenureHumje
(RAF). Oa npoueHa obyxBaTa HMU3 KpuUTepujyMa, yKkibyyyjyhn npoBepe TpaHCNapeHTHOCTH,
0OroBOpPHOCTM M npuHuMna ,lloysgaHe BewTauvke mHTenureHuymje“. lNpepyseha Mopajy na
OEeMOHCTpupajy edpukacHe Mepe 3allTuTe nogartaka, TpaHCMapeHTHe Mnpolece AOHOLleHa
oAnyka v cTpaTervje 3a crnpedaBatbe MPUCTPACHOCTM Yy CBOjUM annukauujama Be3aHWM 3a
BELUTAUKY MHTENUreHunjy.

OkBMp 3a NpPOLEHY yTMLaja pU3MKa 04 BELUTAaUKe MHTENTUTEHLMje MPOMOBULLIE Pa3BOj NOoy3aaHMNX
pellera BellTauke MHTenureHuuje, ocurypasajyhu ga cBum nogp>kaHu nogHocuouwm npujasa
ncnywasajy rnobanHe ctaHgapae M No3NTUBHO AoMNpuHOCce ekocucTemy. [dajyhu akueHaTt oBuM
nuTawMMa, nNporpaMm mMMa 3a Uwb M3rpagky OOPXKMBE OCHOBE 3a MHOBauMje BeLuTayke
nHtenureHumje y Cpbujn.

OKBUp 3a MpoUEeHy yTuuaja pu3uKa oA, BeLuTauke WMHTENUreHuuje yksbydyje cnepgehy
npoueaypy Ha HUBoy eBanyauuje ogpeheHe npunjase:

1. CneumjanHu yYNWUTHMK 3a BeLUTAYKy WHTENUreHuMjy Kao anaT 3a paHy MpoLleHy
annukauuja (nonysaBa ce TOKOM NoaHollewa npujaee, kKopuwherweM odpacua Koju je
ode3degmo PoHp);

2. YcknaheHocT ca nncTtoM MckibyueHnx akTMBHOCTM y 06/1aCcTy BeLUTauke MHTeNUreHuuje
Koje ce He Mory ¢unHaHcumpaTtm Kpo3 SAIGE npojekaT - cnpoBoan ekcnepTt 3a BeluTauky
MHTenureHunjy. AKo ce yTBpAu 4a jegHa univ BuLIE NPojeKTHUX akTUBHOCTU NPeACTaB/bajy
aKTMBHOCT ca nucte Mck/byyeHnx akTMBHOCTW Yy 0d&nacTu BeLuTauvke MHTeNUreHuuje,
doHp 3aycTaB/ba Npouec eBanyaunje n oaduja npujasy;

3. MMpernea nonyweHUX YNUTHMKA W NpujaBa o4 CTpaHe ekcnepTa 3a BeLUTauky
WHTENNTEHUMjY U MpenuMUHapHa knacndukaumja pusuvka, y KoHcyntaumju ca oHgom;

4. WHTepsjy y>kuBo ca lNogHocuouuMa npujaBa Koju cy NpeiMMHapHO KiacupuKoBaHU
Kao yMepeHU Ui BUCOKO PUSNYHU NMPe KOHaYHe Knacuounkaumje;

5. KoHauHa knacudukaumja HUBOA pM3nkKa nocnoeama lNogHocunoua npujase;

6. [oroeop o nponmMcaHUM MepaMa ydnar<kaBpara 3a npujaBe knacupmnkoBaHe Kao YMepeHU
1 Bucoku pnsnk, ogodpeH oa cTpaHe ekcnepTa 3a BeLUTaukKy MHTENUTEHLN]Y;

7. TllpoueHa yTuMuaja pu3nka oOf BeLUTayke MWHTENUIeHUuje NpeanoXXeHor pellema,
yK/byuyjyhu Mepe ydnakaBamwa 3a CUCTEME BeLUTauke MHTE/TUTEHLMje BUCOKOT pU3KKa,
ca ngeHTMdnKoBaHMM pmsnuMMa Koju Tpeda ga ce pewe Kpo3 lNnaH ydnaxaBarba un
npahemwa pusunka.

doHA 1 ekcnepT 3a BeluTauky UHTENUTEHUM]y CYy OArOBOPHM 3a npernes U ogodpaBatbe rope
HaBedeHe peneBaHTHe JOKyMeHTauuje.

OkBup 3a NpoLEHy yTULaja pn3mka o4 BelLUTauke UHTenureHumje obyxeaTa HU3 KpuUTepujyma,
yK/byuyjyhu BepoBaTHohy, 036U/bHOCT U MaTepujanHoOCT penieBaHTHOT pu3nka. CBakoj nogobHoj
npujaem 6uhe gonesbeH HMBO kKnacudukaumje pusmnka (HM3aK, yMEPEH MW BMCOK PU3KK) Ha
OCHoOBY oBor npoueca. NogobHu NMogHocuoum npujasa he 3aTmM MopaTu ga ce npugp)kasajy
CKyna nMpornopLuOHanHUX, BULLECTENEHNUX OArFOBOPHOCTM Ha OCHOBY [40A4e/beHOr HWMBOA
Knacudukaumje pusmka og BeLuTauke MHTeNUreHunje:
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1. Hwusak puaunk-Tllpojektn Tpeba ga ce npuap>kaBajy MUHMMasTHUX 3axTeBa:

e He Tpeba cnpoBOoANTM aKTUBHOCTM KOje ce Hanase Ha nuctn MckmwyueHux
aKTUMBHOCTM Yy 08/1aCTU BeLUTauKe UHTENTUTEHLN]E;

e [Ako ce o6pahyjy nnuHu nogaum]: CnpoBecTn NpoLEeHy yTuLaja Ha 3aluTuTy
nogartaka v nowtoeaTu Ba>kehe 3akoHe 0 3alUTUTK NogaTaka;

e [lowToBaTK NPMHLMMNE NOy34aHe BELUTAUKE UHTENUTEHLM]E; U

¢ PenoBHO NOHOBO NPOLEHMBATU PUSKK.

2. YMmepeH pusuk - [lopen rope HaBegeHUX MUHMManHUX 3axteBa, KopucHuum
rpaHToBa he Mopatm pga npunpeme [NnaH 3a ybnaxaBare M npahere pusnka
kopuctehn obpasay koju je obesbeanmo doHp (notnmcaH op cTtpaHe PoHaa),
yk/bydyjyhn npernen mMmnnemMeHtauuvje. OpgobpaBame nNnaHa 3a ybnakaBarbe U
npaheme je Npegycnos 3a noTnucuBame Yropopa o GUHaHCUpamy.

3. Bucok pusuk-Ilopepn 3axTeBa Koju Ce NPUMeEYjy Ha aKTUBHOCTU HUCKOT MyMepeHOor
pu3nKa, akTUBHOCTM BUCOKOI pMn3nka 3axteBahe getasbHy NpoueHy yTuLlaja pmanka
0f, BellTauke WHTenureHuumje npe uMniIeMeHTaunje, 3ajegHo ca 06aBe3HUM
peBun3unjama koje opraHmayje ®oHa. KopncHuum rpaHtoBa he ce CNoXXuUTn ca 0BUM
3axTeBMMa y yropopmMa o ¢GuHaHcupaky. Y CBakOM TPeEHYTKY TOKOM Tpajatba
npojekta, ®oHA 3agp)kaBa nNpaBo ga 3axteBa of KopucHuka rpaHta ga ycBoju
pa3yMHe Mepe 3a ybnaxkaBare 61no KakBUX NOEHTUGUKOBAHMX MU NPeSBUO/BUBUX
pu3vkKa oA BeluTauke WHTenureHuwje, 6e3 ob63mpa Ha TO Kako je npojekar
knacndukKoBaH npemMa oKBUpPY pn3nka HaBeaeHOM rope n 6e3 o63unpa Ha To ga nu je
ycBojeH nucaHu lNnaH ybna>kaBarba 1 npahema.

5.4. T[lpoueHa nocnoBama — TEXHUYKU UHTEPBJY

MHuBecTnuymoHa komucuja (UK) je koHauHW eBanyatop y npouecy npoueHe npeayseha, wm
npernega cee NpujaBe Koje cy ycnelwHo npowune novetHe ¢ase. MNpoueHa MK ce cactoju og gBa
rnaBHa gena:

a) MNMpernep gokymeHTaumje: letasbaH npernen nogHeTUX Matepujana 3a npuvjasy.

6) OHNajH NHTEpPBjy ca ocHMBadYeM/ocHMBaumMMa: VIHTepakTMBHaA cecuja Koja yk/bydyje
npoueHy rnocroBarwa npegyseha y uUenMHW M ynory BellTayke MWHTENUreHuuvje y
npounssoay/nocny. Jow jepgaH Ba)kaH acnekT WHTepBjya 6aBuhe ce npeanoXXeHUM
MHBecTMunoHnm ycnoemma. MK mMoxxe noseatm Bogehe MHBECTUTOpE Aa Y4eCTBYjy
3ajelHO ca OCHMBa4MMa ako cMaTpa aa je To noTpebHo.

Kputepujymun sa eesanyauujy

MHuBecTuumoHa komucuja (LK) ce pokycmnpa Ha neT KibyuyHnx o6n1act NpuaMKoM NpoLeHe cBake
npujaee:

e KoMmneteHumja TuMa: [llpoueHa kBanuébukaumja M uUcKycTBa TuMa npeayseha vy
crnpoBohemwy HMXOBOr MOC/AOBHOr MnaHa W edukacHOM kopuwhewy BeLUTayke
nHTenureHumje (BN).

e CkanabunHocTt: lNpoueHa NOCN0OBHMX NepcnekTMBa 1 MoryhHoCTM pacTta 1 npowimpera
NOC/A0BHOI Mogena npeny3eha yHyTap HeHOr LM/BbHOT TPXKULLTA.

Official Use Only



e |HoBatmBHOCT BW: Wcnutmeame Kako npeaoy3ehe KOPUCTU pellerba BeluTaudke
MHTenureHunje 3a nobosbllarme CBOjUX OnepaTMBHMX MOTyYhHOCTM M3BaH CTaHA4ApPLHUX
onuwja.

¢  VYT1uuaj Ha TpkuwTe: lNpoueHa noTeHumjana npenyseha na 3Ha4vajHO AonNpUHECe CBOjOj
WHAOYCTPUjU NN CEKTOPY.

e CrpykTtypa mHBecTuuuje: MNpernen npeanoXXeHnUx MHBECTULIMOHMX yc/ioBa Kako 6u ce
ocurypano ga cy y cknagy ca CTaHA4apAHUM TPXKULLIHMM npakcama u KputepujymMmnma
doHpa.

3a MNMogHocuoue npujaBa koju cy Beh gobunu rpantose ®oHaa, nocebHo yyecHuke KaTtanynta,
VK he Takohe pa3aMoTpUTK MOCNOBHM Hanpeaak U nyTawy npeayseha og 3aBpLueTka NPeTxogHnX
nporpama/yroBopa o rpaHTOBMMA.

MNpoLec poHollewa oanyka

Cee npujaBe koje npernega MK gobuhe Hymepuuke oueHe. CBaku of MeT KpuTepujyma 3a
eBanyaumjy buhe ouereH Ha ckannoa 1 oo 5, rae je 1 HajHuKa, a 5 HajBuLla oueHa. MakcuManHu
Moryhu pesyntart no unany UK je 25. KoHauaH peaynTtaT 3a cBaKy NnpujaBy payvyHa ce Kao Nnpocek
CBUX NOjeaMHaYHKMX oLeHa Koje cy nogHenu ynaHosu UK.

[a 6u ce npujaBa pa3maTpana 3a npuxeaTtare, Mopa noctnhm HajMare 60% og yKynHor moryher
pes3yntaTta 1 obuTtm npoceyaH peadyntat Behu og 2 3a cBaku NojegnHauYHm KpUTEPUjyM.

KoHauHe ogonyke ce 3acHMBAajy Ha oueHaMa Koje gogervyje MK, HakoH 4vera crnegn HapaTtMBHO
objallrberbe 3a cBakK KpUTepMjyM. 3a cBaky npujaBy bmuhe nprunpeM/beH N3BELLTAj 0 eBanyaumju,
y KojeM he 61T HaBegeHe OLEHE 3a CBakKM KPUTEPUjyM, 3ajeQHO ca HapaTUBHMM 06jalUberbeM
KOje onpaBaaBa goaesbeHe oueHe. OBaj U3BeLUTaj ce genu ca cemM lNogHocmoumMa npunjasa, 6e3
o063npa Ha To fa Nu je UuxoBa npujaea npmxesaheHa unm He.

Mopen pnaBamwa Hymepuykmx oueHa, MK he ce nobpuHyTK ga yTBpAV Aa Ny npujaBa ncnykaea
HeonxoAHe ycnoBe 3a konHeecTupajyhu rpaHt. MK HacToju aa notepav aa:

¢ [locToju nckpeHa HaMepa Aa ce MHBeCTULMja KOPUCTU 3a pacT NoCnoBakba.

e lVHBecTuumja he cTBOPUTU AoJaTHY BpeoHOCT U 3a Npeay3ehe 1 3a HBecTUTOpPE.

e YcnoBu MHBECTUpama Cy Yy cknagy ca yobuuajeHMM npakcama y MHOYCTPUju, YnMe ce
CMatbyje noTeHUujnHu pmuaunk no yrneg @onpa

Ha ocHoBy npoueHe 1 nHtepsjya, MK Mo>ke y NOTMNyHOCTW UM YCNOBHO 0406pnTK NpujaBy unm je
onbutn. OBaj npouec obe3zbehyje cBeobyxBaTHY MNpOLIEHY NOTeHUMjana cBakor npeayseha um
ycknaheHocT ca unbesmnma ®oHpa.
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6. Mpouec nonene u ncnnaTte KOMHBECTUPajyher rpaHTa

lMpe notnmucuBara YroBopa o dnHaHcupamwy, KopncHuum rpaHTta cy ay>kHu ga donay obesbene
cnepehe nHbopmaumje n 4OKYMeHTe:

e [lokas ga je KopuncHUK rpaHTa HaBeaeH y Pernctpy noHyhaua y AreHunjm 3a npuepegHe
perunctpe (AlP)

e [loka3 pa je KopucHuk rpaHta permctpoBaH y Peructpy cydjekata HauuoHanHor
MHOBALMOHOr cucTeMa

e VYroBop O oTBapaky nocedHor SaHKOBHOI payyHa Ha Koju he duTtn npedaveHa cpencTea
rpaHTa, 1M notBpaa aHke fa je TPeHYTHO CTakbe Ha TOM SaHKOBHOM pauyyHy Hyna ako
npenysehe KOpUCTM O&aHKOBHW paudyH Koju je npetxogHo kopuwheH y apyrum
nporpammMa nogpiuke GoHpa.

e buno koju pgpyrn LOOKYMEHT KOju 3axTeBajy 4naHoBM WHBECTULMOHE KOMMUCHU]e,
CTpy4haum 3a 3aLUTUTY XXMBOTHE CPeAuHeE, couujanHa 1 eTMuka NnuTamba U CTpy4Hbak 3a
BELUTaYKy UHTE/TUTEHLM]Y.

KopucHuum rpaHtoBa he mmatm 60 kKaneHgapckmx pgaHa on noTnucuBama Yrosopa o
duHaHcupamwy ca PoHOOM [a KOHBepTyjy terms sheet npukasaH y npujaBu y MOTAYHMU
WHBECTULIMOHUW YrOBOP M NPUME MHBECTULM]jY. HakoH LUTO MHBECTULMOHM yroBop 6yae ycknaheH
ca terms sheet-om 1 ogo6pu ra ®oHg, 3ajeqHo ca goka3mMa 0 UHBECTULIMOHUM TpaHcakumnjama
Koje je pocTtaBno KopucHuk rpaHTa /npenysehe, oH he cny>Xmtu Kao oCHOBa 3a UcnnaTty rpaHTa.
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doHa npy>ka nogpLuky KoprcHuumMa rpaHToBa Kpo3 npaBHy NnoMoh HakoH ¢pase terms sheet-a,
Kako &u ce ocurypana epumkacHa CTpyKTypa MHBECTULMOHMX yroBopa. OBa nogpLuka omoryhasa
npenysehrma ga nocTUrHy ycarnaweHocCT M TpaHCMapeHTHOCT Y 04HOCKMa ca MHBECTUTOpUMa.
Y um/by odyBarba [OCAEAHOCTM U MpaBHe curypHoctn, ®oHp ce KOHCyNTyje ca npaBHUM
caBeTHMUMMa pagu noTtepae ycknaheHoctn wuw3amehy pocTtaB/meHor terms sheet-a u
$duHanM3oBaHOr MHBECTULMOHOr yroBopa, npy)ajyhu npepgysehmma noyspgaHy nNoOApLUKY Y
CNO>XXEHWM NpPaBHUM NMOCTynuuMa.

Mcnnarta he ce BpWNTM y AiBE€ UNN TPU jeaHaKe KBapTasiHe TpaHLLue TOKOM nepuopa oa, 6 unm
9 Meceum, LUTO ce MOXKE NPOAY>KUTU 3a joll jeaaH KBapTan Ha 3axTteB KopucHuka rpaHTa.
®doHpa Hehe ncnnahuBaTtu cpepcTBa KOMHBecTUpajyher rpaHTa npe Hero LWTO MHBECTUTOP He
yniatu KOpUMcHUKY 6apeM Aeo MHBecTULUMje jegHaK TpaHLWU KOouHBecTupajyher rpaHTra.
KopucHuum rpaHTta he goctasmaty GoHay penoBHe KBapTasHe M3BeLlTaje 0 HanpeTky Kako 6u
npatmnu paseoj Nnpepyseha, ocurypasajyhu ga ce cpencrtea epmkacHO KOPUCTe 3a NOACTULAHKE
pacTa n nHosaumja. Ose nssewTaje Mopa ogobputn ®oHg npe ncnnate gpyre n tpehe TpaHLwe.
Mocnepra TpaHwa 6uhe ymarweHa 3a 10% on ykynHor ogobpeHor nsHoca KonHBectupajyher
rpanTa, Wrto he 6uTn ncnnaheHo HakoH NpuxeaTarba KOHAYHOr M3BeLUTaja og cTpaHe dPoHpa w
noTnncuBarba 3aBpLUHOT ycarnallaBamba.

7. XanbeHn MmexaHn3am

doHp je nocBeheH TpaHCNAapeHTHOCTM M OAFOBOPHOCTM Y CBOM pagy. Y TOM umiby, yCNOCTaB/beH
je MexaHM3aM 3a NofHoLLEHE Xanbu.

Mpepysehnma n gpyrum 3amHTEpPecoOBaHMM cTpaHaMa OMOryheHo je ga y cBakoM TPEHYTKYy
noaHecy >kanby y Be3n ca 6mno kojum acnektoM nporpama. KoHkpeTHo, y ¢pasn eBanyaumnje
nporpama, NMogHocunau npujaBe (Npenysehe) nma npaBo Aa nogHece >kanby 3acHOBaHy Ha
peneBaHTHMM UYMkbeHMLLAMa Y BE3N ca B1no KojoM dpa3oM eBanyauuje, y poky og, 8 pagHuUX gaHa
oA npujema obaBeLUTeHa 0 pe3ynTaTy eBanyauuje.

®doHa he fOoCTaBUTU 3BaHMUYaH 04rOBOP Ha NMPUM/beHY >kKanby y poky o4 HajBuLLe 8 KaneH4apCKnx
haHa of paHa npujema >xan6e. XXan6a Mopa 6UTK caunbeHa Ha EHINIECKOM je3uKy, y 06uMy oo
500 peumn, n nocnarta efneKTPOHCKOM MOLUTOM Ha agpecy: katalitik@inovacionifond.rs. OBoM
npouenypom obesbehyje ce na ce cee npumMenbe n nutTama pasmMoTpe U pelle 6naroBpeMeHo,
WTO AoJaTHO OcCHaxyje onpege/beHocT PoHAa Ka MnogpLiuM M 3alluTUTM MHTepeca CBUX
npegy3eha yk/by4deHnx y nporpam.

8. [lpeBapHe pagHe 1 Kopynuuja

Csu KopucHuum rpaHTa Mopajy ce C/IoXKUTK fa npeny3My CBe HEONXOA4He pajHe 3a cnpevaBare
Moryhux npeBapHMUX pagmn M Kopynuuje TOKOM nepuoga nogpuiuke opn ctpaHe doHpa u y
Kopuwherwy duHaHcKHjckmx cpencrtaBa nobujeHmx og doHaa. Y cknagy ca OBOM MOMIUTUKOM,
npakce Koje npeacTaesmbajy ,,[lpeBapHe pagre v Kopynuujy” cy aepmHmncaHe Ha cnegehm HaunH:

a. ,kopynuuja“ 3Haun Hyhere, OaBarbe, NpuUMarbe, WU Tpaxkere, AUPEKTHO WM
NHOMPEKTHO, 610 Koje BPEAHOCTMN YMME CE YTUYE Ha aKTUBHOCTU Apyre CTpaHe;

6. ,NpeBapHa pagra“ 3Hauu NocTynak M30CcTaB/bama, YK/bydyjyh HeTauHe TBpAHE, Koje
CBECHO WM HEMPOMULL/bEHO AoBoAe Yy 3abyay, Ny NpeacTaB/bajy nokyluaje gosohera
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y 3abnyay, Koje ce UMHe Kako 6u jegHa cTpaHa ctekna GUHAHCUJCKY WU Heky apyry
kopucT unm nsberna obapeasy;

B. ,A0BOhere y 3abnyay“ je cnopasyM [Be UIN BULLE CTPaHa C HAMEPOM [1a ce MOCTUTHe
He[03BO/bEHA CBPXA, YK/bYUYjyh HE403BO/LEHO YTULLIAHE Ha MOCTYNKE ApYre CTpaHe;

r. ,MPOTUBNpPaBHE NpeThe”“ 0byxBaTtajy HapyLlaBake NN HaHOLLEHE LUTETE, N MPETHY
HapyLLlaBakbeM UM HAHOLLEHEM LUTETE, AMPEKTHUM NN NHAWPEKTHUM NyTeM, ocobama
WM BbUXOBOj UMOBMHM Kako 61 ce N3BPLUMO HeaaekBaTaH yTuLaj Ha lhMXoBe akKTUBHOCTU

A. ,NOCTynuu oncTpykumje“ obyxearajy:

* HaMepHO yHULITaBake, dancndnkoBamre, Merare, UIN CKpUBame AOKa3HOT
MaTepujana y WCTPa>XHOM TOCTYNKYy WM W3HOLIEHEe aXHUX TBPLHMU
NCTpaXkute/bmMa Kako 61 ce CyLUTUHCKM crnpeydunna uctpara Ceetcke 6aHke O
HaBoAMMa O KOPYNTUMBHOM M NpeBapHOM MocTynamwy, AoBohewy y 3abnyay nnm
NPOTUBNPaBHUM NpeTHaMa; U/Mnm nNpeTke, yaHeEMMpPaBak-e UM 3acTpallBatbe
6uno koje cTpaHe Kako 6u ce cnpeunno obenogarmBare casHara Te ocobe o
nuTamMMa Koja Ccy penieBaHTHa 3a UcTpary unm cnpoBohere nctpare, unm

* MOCTYyNKe KOju MMajy 3a uub Aa CYLUTMHCKM oHeMoryhe BpLuewe npaBa Ha
MHCNeKUnjy nnu peemanjy og ctpaHe ®oHga nnm Ceetcke 6aHke.

lMpe notnncmeamwa 6uio kor Yroeopa o dnHaHcumpamwy, KopncHuum rpaHTa cy ay>kHu ga ®oHgy
obe3bene cnepehe OoOKyMeHTe: nMoTBpAYy O Ka3HEHWMM eBUAEHLMjamMa, OO4HOCHO MoTBpAy
HagnexHor cyga v HagnexxHe lNonuumjcke ynpase MuHMcTapcTBa yHyTpawmbmMX NOCAOBA Aa
KopuCHUK rpaHTa 1 3aKOHCKM 3aCTyNMHUK/UM HUCY BN ONTY>)KEHU HM 3a je4HO KPUBUYHO AEN0
Kao ufiaHOBM OpraHM30BaHe KPUMMHAIHE Tpyrne; HATU ONTY>KeHM 3a BMI0 Koje KPUBUYHO Aeno
NpOTUB EKOHOMMUjE, XXMBOTHE CpeAMHE, aKTUBHOI U NacuBHOTr nogMuhureama nnmn npesape. AKo
je KopucHuK rpaHTa HasegeH y Peructpy noHyhaua y AreHumju 3a npuBpenHe perucrpe,
ropeHaBefeHn OKYMEHTU He Mopajy 6UTK fOCTaB/bEHM.
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9. eduHnuuje

UckmpyueHe
aKTUBHOCTU Y

(a) AKTMBHOCT BellITauke UHTENUTeHLMje Koja YK/byuyje (cneaeha nucra je

WMHAMKATUBHA M HUje ucupnHa):
obnactu BeluTauke

VIHTenVIreHU.VIje l. CBe aKTUBHOCTU KOJe ce ANPEKTHO NN MHONUPEKTHO OaHOCe

Ha opyKje Uan opyxKaHe cucteme;

ii. TEXHO/I0TMje 3a Npeno3HaBake ANLA 33 MAaCOBHM HaA30p,
YK/BYUYjyhn  cucTeme BewTauyke MHTEAUTEHUMje  Koju
Kpeupajy nnum npowwmpyjy 6ase nogaTtaka 3a npenosHaBake
vua putem Heuws/baHOT MNPUKYM/bakba C/AMKA AMLA Ha
MHTepHeTy (scraping) mam ca LUUTB cHMMmaka u cuctema
6uomeTpujcke MAaeHTMOMKaUMje y peasHOM BPeMeHy Ha
[a/bMHY KOjU Ce KOPUCTE Ha jaBHUM MeCTUMa;

iii. cucTeme couujanHor 6040Baksa; U

iv. cucTeMe BelTayke WHTe/UreHumnje Koju Ccy HamepHOo
OM3ajHUpaHM aa obmarbyjy MAWM MAHUMyAUWY JbyanMma,
yKbydyjyhu , deepfakes” n gpyre TexHonorunje Koje ce mory
KOPUCTUTM 33 Kpeuparbe BeOoMa pPeasIMCTUYHON, anu
WU3MULL/bEHOT CaZiprKaja, Kao M CBe Apyre CUCTEME BeLUTauke
WHTENIUreHUMje KOjU MaHUNynuwy J/byACKMM MOHALLAHem
KaKo 61 3a06MLWAN HUXOBY c/10604HY BO/bY;

(6) cBE aKTMBHOCTU Y 06/1ACTU BELUTAYKE MHTEAUTEHLM]jE KOje AUPEKTHO UK
WHAMPEKTHO KpLe MNMpuHumMne noysaaHoCcTU BELWTAYKE UHTENUIeHUMje Naun
Ha ApPyrM HaumH gJosofe A0 6OwMNo KakBOr nponycta y MpUMeEHU
ogrosapajyher 3aKOHCKOr MOCTYMKa, WTO A0BOAM A0 MPUCTPACHOCTU UAU
ANCKpUMMHaUmje, anwasajyhu nojeanHua rpahaHckmnx cnoboga nam npasa
Ha rpahaHcko yyewhe, WTO Hapywasa 6uno Kakey cnoboay msparkaBatba
Uan 3n0ynoTpebsbaBa NMYHE NOAATKE WMAWM Y3POKyje BUN0 KaKBYy C/MYHY
LWTeTy NojeguHLYy UM Tpynu nojeanHaua.

BucokopusnuHm
CUCTEMMU BeluTauke
UHTEeNnureHuuje

CrcTtemum BelTauyke WHTEIMreHumje Koju Mmajy TeHAeHUM)y A OUPEKTHO
WA WHOMPEKTHO Kpwe npuHumne [oy3gaHe BelwTayke MHTenureHuuje
TOKOM KMBOTHOI BEKA CUCTEeMa BeliTayke MHTenureHuumje. OBo obyxBaTta
a/iM HUje OrpaHMYEHO Ha cUCTeMe BellTauyke MHTenureHumje y cnegehmm
0b61acTMMa Koje cy 03HaYeHe Kao BUCOKOPU3NYHE Y ETUYKMM CMEPHUL,aMA
3a pa3Boj, NpumeHy M ynoTpeby noy3gaHe W OArOBOPHE BeLUTAYKe
NHTenureHumje y Cpbuju:
(a) BuomeTpujcka naeHTUPUKaLUja U KaTeropmsauuja nojeanHaua;
(6) ynpaB/barbe KPUTUHHOM MHOPACTPYKTYPOM U HhEHUM PaSoM;
(8) obpasoBarbe, CTPYUHO ycaBplUaBakbe M 0cnocob/baBakbe;
(r) sanowsbaBarbe, ynpas/batbe 3aN0CAEHNM/aHraKOBaHUM ANLMMA U
NPUCTYN Camo3anoL/baBakby;
(n) 3ppascTBO;
(h) npucTyn u Koprwherse jaBHUX U COLMjANHMX YCIYTa KAa0 U OCHOBHMX
NPWBATHUX YCAYTa; U
(e) KpuBMYHO romemse.
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MpuHUMNU

MPUHLMIN N 3aXTEeBM KOju Ce OAHOCE Ha Moy3AaHe U oAroBOpPHE cucteme
”MoyspaHe BU”

BW, npouece n npumeHy TOKOM MMBOTHOI umknyca BW 3acHoBaHe Ha
ETMUKMM cMepHMUaMa 3a pasBoj, NpuMMeHy M ynoTtpeby [MoysgaHe M
0fiIroBOpHE BellTayke MHTenureHumje'® y Cpbuju, koju obyxsatajy Hapem
cnepehe:

(a) objalwrMBOCT M NPOBEP/LMBOCT;

(6) poctojaHcTBO;

(8) 3abpaHy unHbera WTeTE;

(r) npaBWYHOCT U HeAUCKPUMMHALN]Y;

(n) nenosarbe 1 KOHTpONy;

(h) TexHWuKy noysaaHocT u 6besbeaHocrT;

(e) npuBaTHOCT, 3alWITUTY NOZAaTaKa O IMYHOCTU U yNpaB/batbe

noaauuma;

(*K) TpaHcnapeHTHOCT;

(3) pasnnuMTOCT, HEAUCKPUMUHALM]Y MU PABHONPABHOCT;

(1) ApywTBEHO U eKO/IOWKO BnarocTambe;

(j) oarosopHoOCT.

Mopep Tora, npuHUMnu ,lMoy3agaHe BelTavyke MHTeAUreHumje” obyxaarajy u
cnegehe npuHUMNe, KOju cy Aeo ApYrMx OKBMpa Aobpe npakce Koje Cpbuja
npusHaje, yKbydyjyhn ,Pesonyumnjy TleHepanHe cKynwtuHe YH o
nckopuwhasary moryhHoctn 6e36egHuX, CUTYPHUX U NOY3L4aHUX CUCTEMA
BelUTauYKe UHTeNureHunje 3a oapXusu passoj” A/78/L.49 (Ognyka FCYH) u
,fpenopyky  YHECUO-a o etnum BeLUTauKe UHTEenureHymje”
SHS/BIO/P1/2021/1 (Mpenopyka YHECLO-a):

(K) NponopLMOHANHOCT U HELLKOA/bUBOCT;

(n) nponucaHu nocTynak;

(m) cnoboay n3parkaBama;

(H) ogpxmBocCT;

(o) obaBelwITEHOCT U MMCMEHOCT; U

(n) BMwWecTpaHO M afaNTUBHO yNpas/batbe U capaitba.
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https://www.ai.gov.rs/extfile/en/471/Ethical%20guidelines%20for%20development%20implementation
%20and%20use%200f%20robust%20and%20accountable%20Al.pdf ETnuke cMepHULEe cagpxe
neduHuunje n objallbera 3a CBakM KibyUYHU NPUHLMN (40 3), Koja Mory NPY>XUTK gogatHe (Mako He
MCLUpPMHE) CMEepHULE M NMojallberba 0 Npupoan u o6mumMy oBux Hauvena. OBy nucTy Tpeba untatn ya
ogaroeapajyhe ynyhneamwe Ha ETnuke cmepHuLe.
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